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Nifty Futures Level 1 Level2 Level 3

Resistance 24,730 24,860 25,000

Support 24,540 24,430 24,350

Nifty 50 24,574.2 -75.4 -0.3
Nifty Future (August) 24,628.0 -79.8 -0.3
Nifty Future (Sept) 25,011.1 -86.0 -0.3
Nifty Bank 55,411.2 50.9 0.1
Nifty 100 25,156.4 -101.6 -0.4
Nifty 500 22,6669 -131.7 -0.6
NIFTY MIDCAP 100 56,749.8  -457.1 -0.8

Indices (BSE) Close Pts.Chg % Chg

SENSEX 80,544.0 -166.3 -0.2
BSE 100 25,733.6 -99.4 -0.4
BSE 200 11,140.2 -54.5 -0.5
BSE All Cap 10,405.0 -63.3 -0.6
BSE Midcap 45,142.0 -454.1 -1.0
BSE SmallCap 52,228.0 -603.4 -1.1
Sectoral Indices Close Pts. Chg % Chg

Bankex 61,684.3 63.9 0.1
Capital Goods 68,131.5 -569.4 -0.8
Realty 6,941.2 -109.1 -1.6
Power 6,654.3 -41.1 -0.6
Oil & Gas 26,101.9 -48.0 -0.2
Metal 30,973.7 -118.4 -0.4
CD 59,930.1 -87.0 -0.1
Auto 53,082.3 -280.1 -0.5
TECK 16,875.3 -205.2 -1.2
IT 33,906.7 -563.8 -1.6
FMCG 20,360.2 -163.7 -0.8
Healthcare 43,4124 -762.0 -1.7
India VIX 12.0 0.2 0.0
Exchange Advance Decline  Unchange
BSE 1,289 2,780 138
NSE 808 2,145 79

Current Rs (in cr) % Chg

NSE Cash 89,123.0 0.5
BSE Cash 10,375.3 -0.8
NSE F&O 1,33,584.5 12.4

Fll 11,242.2 16,2413

-4,999.1

DIl 16,760.6 9,966.4 6,794.3
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The benchmark index continued to remain under pressure, settling below
24,600 with a modest decline and forming a narrow-bodied candle near recent
lows. The index is now navigating a sensitive price zone where repeated at-
tempts at a bounce have seen limited follow-through. Despite some intraday
resilience, no substantial long build-up was observed. On the options front, sig-
nificant Ol build-up remains concentrated around 24,800 and 25,000 Call
strikes, hinting at a supply cap on the upside, while the 24,500 Put saw marginal
unwinding, indicating fragile put support. Traders may prefer to stay nimble as
the index remains trapped in a tight range with diminishing intraday momentum.

Corporate News

Trent Ltd. Q1FY26 Result First Cut — Strong performance amid challeng-
ing market conditions; Net profit beats estimates

Trent remains a significant player in India’s retail sector, supported by a strong
brand portfolio including Westside and Zudio, and a growing store network. The
company delivered a strong quarterly performance amid challenging market
conditions, demonstrating its operational resilience. This revenue growth is ex-
pected to be stable in the coming quarters due to the company’s strategic focus
on rapid store expansion and regular changes in the product offering, ensuring
increased footfall. Trent’s focus on expanding its Zudio format and strategic
revenue mix reflects its long-term growth vision. The company’s emerging cate-
gories, which include beauty & personal care, innerwear and footwear, started
gaining traction and now contribute over 21% of the company’s revenue. De-
spite strong top-line growth, margin pressures could arise in the near term due
to increased competition and a higher proportion of lower-margin sales.

Source: BP Equities Pvt. Ltd.

Hero MotoCorp Ltd. Q1FY26 Result First Cut — Margin resilience offsets
volume weakness; Strategic levers remain in play

Hero MotoCorp delivered a steady performance in Q1FY26, with profitability
holding firm despite a muted revenue print, outperforming market expectations
of a sharper drag on margins. While topline remained under pressure due to
weaker volumes and a temporary production pause in April, the company suc-
cessfully preserved margins through adequate cost controls and operational
efficiencies, mitigating the impact of negative operating leverage. The quarter
also marked continued progress on strategic priorities. Hero strengthened its
product positioning in the 100cc and 125cc segments with new launches (HF
Deluxe Pro, Destini 125, Xoom 125) and maintained healthy momentum in its
electric mobility business under the VIDA brand. Early response to VIDA’s re-
cent launches has been encouraging, and further traction is expected in the
coming quarters.

Source: BP Equities Pvt. Ltd.

Bajaj Auto Ltd. Q1FY26 Result First Cut — Overall performance remains
steady; Near-term triggers weaken sentiment

Bajaj Auto delivered a steady performance in Q1, with revenue and earnings
marginally ahead of estimates, aided by improved product mix and export mo-
mentum. While volume growth remained flat, a strong recovery in exports, par-
ticularly in CVs, helped offset domestic softness. Margins moderated slightly,
though a favourable mix and operating leverage offered a partial cushion. Over-
all, while the results remain encouraging, the recent developments warrant a
cautious outlook. Management had recently flagged the initial signs of supply
disruptions towards the end of the quarter due to the unavailability of rare earth
magnets. With Chetak and electric 3W volumes scaling meaningfully (>20% of
domestic revenues), this supply-side constraint could potentially impact produc-
tion in the coming quarters unless mitigated.

Source: BP Equities Pvt. Ltd.
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Nifty Top 5 Gainers Close Pts.Chg % Chg ey
RBI keeps repo rate unchanged at 5.5%
ASIANPAINT 2,491.2 54.4 2.2 ) . . .
The Reserve Bank of India (RBI) held policy rates steady at 5.5% with a unani-
HDFCLIFE 752.6 14.1 1.9 mous vote from all six members of the Monetary Policy Committee (MPC), main-
BEL 389.7 31 0.8 taining a ‘neutral’ stance. The decision aligns with market expectations, as the
central bank awaits further transmission of earlier rate cuts and clarity on tariffs.
TRENT 5,356.5 39.0 0.7 This marks the first status quo under Governor Sanjay Malhotra, who took office
ADANIPORTS 1,367.1 9.0 0.7 ¢arlier this year. The RBI lowered its FY26 inflation forecast to 3.1% from 3.7%
earlier, while retaining the growth projection at 6.5%. Speaking to the media, Mal-
H 0,
Nifty Top 5 Losers Close Pts.Chg % Chg hotra said there wasn't enough data to revise gross domestic production (GDP)
WIPRO 240.0 59 2.4 forecasts and noted, “India is less dependent on the outside so far as inflation is
concerned.” Deputy governor Poonam Gupta added that half of India’s inflation
SUNPHARMA 1,595.2 -36.9 2.3 basket consists of food, limiting global impact.
INDUSINDBK 803.4 -15.8 -1.9  Source: Economic Times
JIOFIN 326.6 -6.3 -1.9
TECHM 1,459.0 -26.4 -1.8
Int. Indices Close Pts.Chg % Chg
S&P 500 6,345.1 45.9 0.7
Dow Jones 44,193.1 81.4 0.2
Nasdaq 21,169.4  252.9 1.2
FTSE 100 91643  21.6 0.2 International News
DAX 23,9244 78.3 0.3 U.S. Crude Oil Inventories Fall Much More Than Expected
CAC 40 7,635.0 14.0 0.2 The Energy Information Administration released a report on Wednesday show-
o ing crude oil inventories in the U.S. decreased by much more than expected in
pll el SRR L the week ended August 1st. The report said crude oil inventories fell by 3.0 mil-
Hang Seng 24,902.0 -8.6 0.0 lion barrels last week after surging by 7.7 million barrels in the previous week.
Economists had expected crude oil inventories to slip by 1.1 million barrels. At
ADR Close Pts.Chg % Chg 423.7 million barrels, U.S. crude oil inventories are about 6 percent below the
five-year average for this time of year, the EIA said. The EIA said gasoline in-
HDFC Bank ADR 75.9 0.2 0.2 \entories also dipped by 1.3 million barrels last week and are about 1 percent
ICICI Bank ADR 33.0 0.1 0.4 Dbelow the five-year average for this time of year. Distillate fuel inventories, which
include heating oil and diesel, also edged down by 0.6 million barrels last week
Infosys ADR 16.1 -0.1 0.8 and are about 16 percent below the five-year average for this time of year, the
Wipro ADR 2.6 0.0 -1.5  reportsaid.
Source : RTT News
Currencies Close Pts. Chg % Chg
Dollar Index* 98.1 -0.7 -0.7
USD/INR 87.7 -0.1 -0.1
EURO/INR 102.2 0.5 0.5 Major Bulk Deal (NSE)
USD/YEN* 147.6 0.2 0.1 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts.Chg % Chg
NO MAJOR BULK DEALS
Gold (spot) Rs 1,01,250.0 -88.0 -0.1%
Silver (spot) Rs 1,13,671.0 167.0 0.2% Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 67.5 0.6 1.0%
Crude Oil (WTI) $* 65.0 0.6 1.0% NO MAJOR BULK DEALS
*rates as at 8.30 am
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EVENTS CALENDAR

Monday Tuesday Wednesday Thursday Friday
04—Aug-2025 05-Aug-2025 06—-Aug-2025 07-Aug-2025 08-Aug-2025
Results— Shree Cement |[Results— Gujarat Gas, Results— Bajaj Auto, Results— Kalyan Results— Cholamanda-
Adani Ports, Bharti Airtel [Trent, Hero Motocorp Jewellers, Titan lam Financial Holdings,
State Bank of India,Tata
Motors
Economic — Economic — S&P Global [Economic— RBI MPC Economic — Economic — S&P Global
Services PMI (Jul) Outcome Manufacturing PMI (Jul)
Global- US Factory Or- |Global- US S&P Global [Global- CNY Imports Global- US Unit Labor Global-
ders (MoM) (Jun), JPY [Services PMI (Jul), US and Exports (YoY) (Jul), |Costs (QoQ) (Q2), US
au Jibun Bank Services [ISM Non-Manufacturing |CNY Trade Balance Consumer Credit (Jun),
PMI (Jul), CNY PMI and Prices (Jul) (USD) (Jul) JPY Household Spending
Caixin Services PMI (Jun), JPY Adjusted Cur-
(Jul) rent Account (Jun)
11-Aug-2025 12-Aug-2025 13-Aug-2025 14—-Aug-2025 15-Aug-2025
Results— Bata India Results— Apollo Hospital, [Results— Endurance Results— Results—
Hindalco Technologies Ltd.
Economic — Economic — CPI (YoY) |Economic— Economic — WPI Infla- |Economic —
(Jul) tion (YoY) (Jul)
Global- Global- US Core CPI Global- Global- Euro GDP (QoQ) |Global-
(MoM) (Jul) (Q2), Japan GDP (QoQ)
(Q2), US PPI (MoM) (Jul)
18-Aug-2025 19-Aug-2025 20-Aug-2025 21-Aug-2025 22-Aug-2025
Results— Results— Results— Results— Results—
Economic — Economic — Economic— Economic — Economic —
Global- Global- CNY Global- GBP CPI (YoY) |Global- US Global-
China Loan Prime Rate |(Jul), EUR CPI (MoM) Philadelphia Fed Manu-
5Y (Jul) facturing Index , US
S&P Global Manufactur-
ing PMI, US
Existing Home Sales
(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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